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Airfloa Rail Technology Limited

Airfloa Rail Technology Bags ~X10 Crore Order from Integral Coach Factory

Mumbai, December 17, 2025 — Airfloa Rail Technology Limited (BSE — AIRFLOA | 544516 | INE0OXBS01012), a
leading manufacturer of railway rolling stock components and turnkey interior solutions, has announced the receipt of a
new domestic order valued at ¥9.96 Crore from the Furnishing Division of Integral Coach Factory (ICF), Chennai.

Order Overview

The order entails the supply and installation of interior panelling and rubber floor covering for 24 sets of Kolkata
Metro TC/MC coaches. The project is expected to be executed within two months, further reinforcing the Company’s
execution capabilities in the metro rail segment.

Strengthening Growth Momentum & Outlook

This order adds to Airfloa Rail Technology Limited’s steady flow of project wins and strengthens its presence in the
metro rail and urban transportation segment. With this addition, the Company’s total order book has crossed 465
crore, providing strong revenue visibility and supporting near- to medium-term growth.

Airfloa continues to benefit from a favourable industry environment, driven by expanding metro networks and sustained
investments in railway modernisation. Supported by its integrated design, manufacturing, and installation capabilities,
the Company remains well positioned to capitalise on opportunities across Indian Railways and urban mobility projects.

Commenting on the order wins, Mr. Manikandan Dakshnamoorthy, Joint Managing Director, said: “The latest
order strengthens our momentum in the metro rail segment and adds to the healthy growth visibility provided by our
expanding order book. With sustained investments in rail and urban mobility infrastructure, we are well positioned to
deliver consistent growth through disciplined execution and integrated manufacturing capabilities.”

About Airfloa Rail Technology Limited

Airfloa Rail Technology Limited (“Airfloa” or “the Company”) is a leading manufacturer of components for rolling
stock used by Indian Railways. The Company operates through key railway production units such as the Integral Coach
Factory and other major coach factories. In addition to component manufacturing, Airfloa also undertakes turnkey
interior furnishing projects for Indian Railways and supplies high-precision components to the aerospace and defence
sectors.

With over 27 years of experience, two manufacturing units, and two business verticals, Airfloa has successfully executed
nine major turnkey rail projects, including Sri Lankan DEMU and Mainline Export Coaches, Agra-Kanpur Metro, RRTS,
Vistadome, and Vande Bharat Express. The Company also serves global rail OEMs and multiple Indian Railways
divisions.

Airfloa’s integrated in-house capabilities span engineering, design, tooling, finishing, material development, and
assembly, enabling end-to-end project execution and reinforcing its position as a trusted partner to the railway, aerospace,

and defence industries.

In FY25, the Company reported Revenue of 3192.39 Crore, EBITDA of 347.41 Crore, and PAT of 325.55 Crore.

The Company got listed on BSE SME in September 2025.



Disclaimer

Certain statements in this document that are not historical facts are forward looking statements. Such forward-looking
statements are subject to certain risks and uncertainties like government actions, local, political or economic
developments, technological risks, and many other factors that could cause actual results to differ materially from those
contemplated by the relevant forward-looking statements. The Company will not be in any way responsible for any
action taken based on such statements and undertakes no obligation to publicly update these forward-looking statements
to reflect subsequent events or circumstances.
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